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�����7KH�7H[DV�&DWKROLF�+LVWRU�
LFDO�6RFLHW\��7&+6��DQQXDO�
PHHWLQJ�ZLOO�EH�RQ�6DWXUGD\��
0DUFK����WKLV�\HDU�DW������D�P���
8QOLNH�RWKHU�\HDUV��ZH�ZLOO�
KROG�WKH�PHHWLQJ�RQOLQH�YLD�
=RRP���0HPEHUV�ZLOO�UHFHLYH�
DQ�HPDLO�DVNLQJ�WKHP�WR�UHJLV�
WHU�IRU�WKH�PHHWLQJ��DQG�WKH\�
ZLOO�EH�SURYLGHG�ZLWK�D�OLQN�WR�
WKH�PHHWLQJ���,I�7&+6�GRHV�
QRW�KDYH�D�FXUUHQW�HPDLO�IRU�
\RX��SOHDVH�VHQG�\RXU�HPDLO�
DGGUHVV�WR�6HOHQD�$OHPDQ�DW�
VHOHQD#W[FDWKROLF�RUJ���� 
�����$OWKRXJK�LW�LV�D�FKDOOHQJH�

WR�KDYH�WKH�
PHHWLQJ�RQOLQH��
LW�UHSUHVHQWV�DQ�
RSSRUWXQLW\�WR�
LQFOXGH�PHP�
EHUV�ZKR�DUH�
QRW�DEOH�WR�WUDY�
HO�DFURVV�7H[DV�
WR�WKH�DQQXDO�
PHHWLQJ��� 
�����7&+6�WUDGL�
WLRQDOO\�KROGV�
RXU�DQQXDO�
PHHWLQJ�LQ�FRQ�
MXQFWLRQ�ZLWK�
WKH�DQQXDO�
PHHWLQJ�RI�WKH�
7H[DV�6WDWH�
+LVWRULFDO�$V�
VRFLDWLRQ�
�76+$��LQ�WKH�VSULQJ���7KLV�
\HDU��DV�ZLWK�VR�PDQ\�RUJDQL�
]DWLRQV��76+$�LV�KROGLQJ�WKHLU�
DQQXDO�PHHWLQJ�RQOLQH�GXH�WR�
WKH�&RYLG-���SDQGHPLF���
76+$�VHVVLRQV�ZLOO�EH�DYDLOD�
EOH�IRU�SHRSOH�WR�YLHZ�EHWZHHQ�
)HEUXDU\����WKURXJK�0DUFK������ 
�����$V�LV�FXVWRPDU\��7&+6�
ZLOO�VSRQVRU�D�VHVVLRQ�DW�
76+$���2XU�VHVVLRQ��
³$PHULFDQ�DQG�0H[LFDQ�&DWK�
ROLFV�3DUWQHU�WR�)LJKW�$QWL-
&DWKROLF�3HUVHFXWLRQ�LQ�0H[L�
FR�´�ZLOO�EH�SUHVHQWHG�E\�0DG�
HOHLQH�2OVRQ��0DWWKHZ�%XWOHU��
DQG�5LFKDUG�)RVVH\���&ODXGLD�

$QGHUVRQ�ZLOO�FKDLU�WKH�SDQHO����
7KH�SDQHO�ZLOO�IRFXV�RQ�SHUVH�
FXWLRQ�RI�&DWKROLFV�LQ�0H[LFR�
LQ�WKH�ILUVW�KDOI�RI�WKH���WK�FHQ�
WXU\�DQG�RQ�VHPLQDULHV�IRXQG�
HG�LQ�7H[DV�DQG�1HZ�0H[LFR�
WR�HGXFDWH�0H[LFDQ�SULHVWV���
7R�YLHZ�WKLV�VHVVLRQ��PHPEHUV�
PXVW�UHJLVWHU�IRU�WKH�76+$�
&RQIHUHQFH�DW���KWWSV���
DP�WVKD�HYHQWV��� 
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/DVW�\HDU��6HOHQD�$OHPDQ��&ODXGLD�$QGHUVRQ��DQG�
5LFKDUG�)RVVH\�ZHUH�DPRQJ�WKH�DWWHQGHHV�DW�WKH�DQQX�
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�����'U��0DWWKHZ�%XWOHU�KDV�
DJUHHG�WR�VWDQG�DV�D�FDQGLGDWH�
IRU�WKH�RIILFH�RI�7&+6�9LFH�
3UHVLGHQW�3UHVLGHQW-(OHFW�IRU�
WKH�����-�����WHUP��,I�HOHFWHG��
KH�ZLOO�DVVXPH�WKH�7&+6�SUHV�
LGHQF\�LQ��������+H�LV�DQ�H[�
FHSWLRQDOO\�ZHOO-TXDOLILHG�DQG�
GLVWLQJXLVKHG�FDQGLGDWH� 
������0DQ\�7&+6�PHPEHUV�
NQRZ�0DWWKHZ�RU�DW�OHDVW�
NQRZ�RI�KLP���0DWWKHZ�KDV�
EHHQ�D�KLVWRU\�SURIHVVRU�DW�WKH�
8QLYHUVLW\�RI�7H[DV�DW�$XVWLQ�
VLQFH�������DQG�KLV�DUHDV�RI�
SDUWLFXODU�LQWHUHVW�DUH�3RVW-
UHYROXWLRQDU\�0H[LFR��ORFDO�
UHOLJLRQ��WKH�&ULVWHUR�5HEHO�
OLRQ��/DWLQ�$PHULFDQ�&DWKROL�
FLVP��&KXUFK-6WDWH�UHODWLRQV��
DQG�DJUDULDQ�KLVWRU\���+H�ZLOO�

EH�GHOLYHULQJ�D�SDSHU�RQ�WKH�
0RQWH]XPD�6HPLQDU\�LQ�/DV�
9HJDV��1HYDGD�DW�WKH�XSFRP�
LQJ�SDQHO�VSRQVRUHG�E\�7&+6�
DW�WKH�DQQXDO�FRQIHUHQFH�RI�WKH�
7H[DV�6WDWH�+LVWRULFDO�$VVRFL�
DWLRQ���+H�KDV�SUHYLRXVO\�FRQ�
WULEXWHG�WR�RXU�MRXUQDO��&DWKR�
OLF�6RXWKZHVW��� 
�����0DWWKHZ�UHFHLYHG�KLV�3K'�
LQ�/DWLQ�$PHULFDQ�+LVWRU\�
IURP�WKH�8QLYHUVLW\�RI�%ULVWRO�
LQ�������DQG�KH�ZDV�D�%ULWLVK�
$FDGHP\�3RVWGRFWRUDO�5H�
VHDUFK�)HOORZ�DW�WKH�8QLYHUVL�
W\�RI�&DPEULGJH�IURP������WR�
�������)URP�&DPEULGJH��KH�
PRYHG�WR�%HOIDVW�ZKHUH�KH�
VHUYHG�DV�D�OHFWXUHU�LQ�/DWLQ�
$PHULFDQ�6WXGLHV�DW�4XHHQ¶V�

8QLYHUVLW\�%HOIDVW�EHIRUH�PRY�
LQJ�WR�$XVWLQ���:H�DUH�IRUWX�
QDWH�WR�KDYH�'U��%XWOHU�DV�D�
FDQGLGDWH�IRU�7&+6�OHDGHU�
VKLS� 
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�����$PDQGD�%UHVLH��ZKR�KDV�
VHUYHG�DV�WKH�7&+6�9LFH-
3UHVLGHQW�3UHVLGHQW-(OHFW�
VLQFH�������ZLOO�WDNH�RYHU�
IURP�&ODXGLD�$QGHUVRQ�DIWHU�
WKH�FORVH�RI�WKLV�\HDU¶V�YLUWXDO�
PHHWLQJ� 
�����3ULRU�WR�VHUYLQJ�DV�9LFH-
3UHVLGHQW��$PDQGD�VHUYHG�DV�
WKH�HGLWRU�RI�WKH�7H[DV�&DWKR�
OLF�+LVWRULDQ�IURP������WR�
������DQG��VKH�KDV�EHHQ�D�
PHPEHU�RI�WKH�H[HFXWLYH�
ERDUG��� 
�����6KH�UHFHLYHG�KHU�%$�LQ�
+LVWRU\�IURP�.HQ\RQ�&ROOHJH�
DQG�DQ�0$�LQ�$PHULFDQ�6WXG�
LHV�IURP�WKH�8QLYHUVLW\�RI�
7H[DV�DW�$XVWLQ��,Q������VKH�
UHFHLYHG�KHU�3K'�LQ�+LVWRU\�
IURP�7H[DV�&KULVWLDQ�8QLYHU�
VLW\�� 

�����$PDQGD�ZURWH�KHU�GLV�
VHUWDWLRQ�RQ�WKH�ZRUN�RI�
WKH�6LVWHUV�RI�WKH�%OHVVHG�
6DFUDPHQW�DQG�0RWKHU�
.DWKDULQH�'UH[HO��6KH�KDV�
KDG�DUWLFOHV�SXEOLVKHG�LQ�
&DWKROLF�6RXWKZHVW�DQG�
WKH�86�&DWKROLF�+LVWRULDQ�
DQG�KDV�SUHVHQWHG�DW�WKH�
7H[DV�6WDWH�+LVWRULFDO�$V�
VRFLDWLRQ��WKH�2UJDQL]DWLRQ�
IRU�$PHULFDQ�+LVWRULDQV��
WKH�6RXWKHUQ�$VVRFLDWLRQ�
RI�:RPHQ¶V�+LVWRULDQV�
DQG�WKH�&RQIHUHQFH�IRU�
+LVWRULDQV�RI�:RPHQ�5HOL�
JLRXV�� 
�����6LQFH�������$PDQGD�
KDV�WDXJKW�DW�*UHHQKLOO�6FKRRO�
LQ�'DOODV�ZKHUH�VKH�FKDLUV�WKH�
+LVWRU\�'HSDUWPHQW�DQG�WHDFK�

HV�FODVVHV�LQ�86�DQG�:RUOG�
+LVWRU\�DV�ZHOO�DV�:RPHQ¶V�
+LVWRU\� 



 :LQWHU����� 

 

  ����� 

��DĞƐƐĂŐĞ�ĨƌŽŵ�ƚŚĞ�WƌĞƐŝĚĞŶƚ 
�����,�DP�KDSS\�WR�UHSRUW�WKDW�
WKLV�KDV�EHHQ�D�YHU\�JRRG�\HDU�
IRU�WKH�6RFLHW\��GHVSLWH�WKH�
GLIILFXOWLHV�ZH�KDYH�DOO�HQ�
FRXQWHUHG�GXH�WR�WKH�&RYLG-���
SDQGHPLF���7KLV�\HDU�KDV�VHHQ�
WKH�RUJDQL]DWLRQ�LQFUHDVH�LWV�
PHPEHUVKLS�DQG�H[SDQG�LWV�
YLVLELOLW\���,�DP�KRSHIXO�WKDW�
ZH�ZLOO�FRQWLQXH�WR�JURZ��� 
�����7KH�OHDGHUVKLS�RI�WKH�6RFL�
HW\�LV�LQ�JRRG�KDQGV���$W�WKH�
HQG�RI�RXU�DQQXDO�PHHWLQJ�WKLV�
\HDU��,�ZLOO�KDQG�RII�WKH�RIILFH�
WR�$PDQGD�%UHVLH��ZKR�KDV�
EHHQ�VHUYLQJ�DV�WKH�9LFH�3UHV�
LGHQW�3UHVLGHQW�(OHFW���:H�
KDYH�UHFUXLWHG�'U��0DWWKHZ�
%XWOHU�RI�WKH�8QLYHUVLW\�RI�
7H[DV�DW�$XVWLQ�WR�EH�D�FDQGL�
GDWH�IRU�WKH�RIILFH�RI�9LFH�
3UHVLGHQW�3UHVLGHQW-(OHFW���+H�
KDV�DQ�H[WHQVLYH�NQRZOHGJH�RI�
WKH�KLVWRU\�RI�UHOLJLRQ�LQ�WKH�
6RXWKZHVW��DQG�ZH�DUH�YHU\�
IRUWXQDWH�WR�KDYH�KLP�RQ�
ERDUG���+H�KDV�PDQ\�LGHDV�WR�
KHOS�H[SDQG�RXU�PHPEHUVKLS�
DPRQJ�\RXQJHU�KLVWRULDQV� 
�����:LWK�KHOS�IURP�WKH�FXUUHQW�
HGLWRU�'U��5LFKDUG�)RVVH\�DQG�
'U��'RPLQLF�$TXLOD��ZH�KDYH�
UHFUXLWHG�D�QHZ�HGLWRU��'U��
&KULV�:ROIH�RI�6W��7KRPDV�
8QLYHUVLW\�WR�WDNH�RYHU�IURP�
'U��)RVVH\�DV�WKH�HGLWRU�RI�RXU�
MRXUQDO��&DWKROLF�6RXWKZHVW���
2XU�MRXUQDO��&DWKROLF�6RXWK�
ZHVW��FRQWLQXHG�WR�JDUQHU�DW�
WHQWLRQ�IURP�WKH�&DWKROLF�
3UHVV�$VVRFLDWLRQ���(YHU\RQH�
VKRXOG�KDYH�UHFHLYHG�WKHLU�
�����LVVXH�LQ�'HFHPEHU��� 
 

�����'XULQJ�WKH�IDOO��
ZH�FRQWDFWHG�RXU�
/LIHWLPH�0HPEHUV�
DQG�DVNHG�WKHP�WR�
XSGDWH�WKHLU�LQIRU�
PDWLRQ��LQFOXGLQJ�
JLYLQJ�XV�WKHLU�HPDLO�
DGGUHVVHV���:H�DOVR�
ZURWH�WR�PHPEHUV�
ZKR�KDG�OHW�WKHLU�
PHPEHUVKLSV�ODSVH�LQ�
WKH�ODVW�\HDU�RU�WZR��
DQG�PDQ\�RI�WKRVH�
PHPEHUV�UHQHZHG���
2XU�QHZ�ZHEVLWH�LV�
ZRUNLQJ�ZHOO��DQG�
YLVLWRUV�WR�WKH�ZHEVLWH�
FDQ�MRLQ�WKH�6RFLHW\�
RQOLQH���:KHQ�PHP�
EHUV�GR�MRLQ�RU�UHQHZ�
WKURXJK�WKH�ZHEVLWH��
WKH\��DQG�WKHLU�HPDLO�
DGGUHVVHV��DUH�DGGHG�
WR�D�GDWDEDVH�WKDW�ZH�FDQ�XVH�
WR�FRQWDFW�WKHP�E\�HPDLO� 
+ROGLQJ�DQ�RQOLQH�PHHWLQJ�
ZRXOG�QRW�EH�SRVVLEOH�ZLWKRXW�
WKHVH�LPSURYHPHQWV� 
�����,�ZDQW�WR�WKDQN�WKH�PHP�
EHUV�RI�WKH�([HFXWLYH�&RXQFLO�
ZKR�KDYH�EHHQ�D�JUHDW�VXSSRUW�
WR�PH�GXULQJ�WKH�WZR�\HDUV�RI�
P\�WHUP���,�ZRXOG�DOVR�OLNH�WR�
WKDQN�6HOHQD�$OHPDQ��WKH�DU�
FKLYLVW�DW�WKH�&DWKROLF�$U�
FKLYHV�RI�7H[DV���6KH�KDV�
KHOSHG�PH�ZLWK�QXPHURXV�DG�
PLQLVWUDWLYH�WDVNV���0\�WKDQNV�
DOVR�WR�+HOHQ�2VPDQ��WKH�
ZHEPDVWHU�DW�WKH�7H[DV�&DWK�
ROLF�&RQIHUHQFH�RI�%LVKRSV��
ZKR�KHOSHG�GHVLJQ�DQG�LPSOH�
PHQW�WKH�EHDXWLIXO�QHZ�DQG�
IXQFWLRQDO�7&+6�ZHEVLWH��� 

�����$OWKRXJK�WKLV�\HDU¶V�PHHW�
LQJ�ZLOO�EH�RQOLQH��,�KRSH�LW�
ZLOO�UHSUHVHQW�DQ�RSSRUWXQLW\�
WR�FRQQHFW�ZLWK�PHPEHUV�ZKR�
ZRXOG�QRW�KDYH�EHHQ�DEOH�WR�
WUDYHO�WR�)RUW�:RUWK��ZKLFK�
ZDV�WKH�SODQQHG�PHHWLQJ�VLWH����
,�DP�ORRNLQJ�IRUZDUG�WR�WKH�
RQOLQH�PHHWLQJ�DQG�VHHLQJ�DOO�
RI�\RX—LI�RQO\�YLUWXDOO\���
3OHDVH�UHPHPEHU�WR�MRLQ�XV�RQ�
0DUFK�����,I�\RX�DUH�D�PHP�
EHU��\RX�VKRXOG�UHFHLYH�DQ�
HPDLO�ZLWK�D�OLQN�WR�WKH�PHHW�
LQJ� 
 
&ODXGLD�$QGHUVRQ 
3UHVLGHQW��7&+6 

2XWJRLQJ�3UHVLGHQW�&ODXGLD�$QGHUVRQ�
�FRXUWHVW\�RI�&ODXGLD�$QGHUVRQ� 
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6XEVFULSWLRQ�WR�&DWKROLF�6RXWKZHVW�DQG�7H[DV�&DWKROLF�+LVWRULDQ� 
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,Q�WKH�IXWXUH��VRPH�FRPPXQLFDWLRQV�IURP�7&+6�PD\�FRPH�WKURXJK�HPDLO���,I�ZH�GR�QRW�KDYH�
\RXU�HPDLO�DGGUHVV��LW�ZLOO�EH�GLIILFXOW�WR�NHHS�\RX�XSGDWHG�RQ�6RFLHW\�QHZV� 
 
      &RVW  1XPEHU 7RWDO 
 
�����LQGLYLGXDO�VXEVFULSWLRQ   ������  BBBBBB BBBBBB 
�����SDULVK�VXEVFULSWLRQ   ������  BBBBBB BBBBBB 
�����VWXGHQW�VXEVFULSWLRQ   ������  BBBBBB BBBBBB 
�����OLEUDU\�VXEVFULSWLRQ   ������  BBBBBB BBBBBB 
 
 
3OHDVH�UHWXUQ�WKLV�IRUP��ZLWK�FKHFN�RU�PRQH\�RUGHU��WR� 
7H[DV�&DWKROLF�+LVWRULFDO�6RFLHW\ 
F�R7H[DV�&DWKROLF�$UFKLYHV�RI�7H[DV     
�����+Z\�����(DVW 
$XVWLQ��7;������ 
 
<RX�PD\�DOVR�VXEVFULEH�RQOLQH�DW�KWWSV���W[FDWKROLF�RUJ�KLVWRULFDO-VRFLHW\� 
7KH�ZHEVLWH�DOVR�KDV�SDVW�LVVXHV�RI�&DWKROLF�6RXWKZHVW�DQG�7H[DV�&DWKROLF�+LVWRULDQ� 
    

      
         

�����7KH�&DWKROLF�0HGLD�&RQIHUHQFH�DQQRXQFHG�
LWV�&DWKROLF�3UHVV�$ZDUGV�IRU������DW�LWV�DQQX�
DO�PHHWLQJ�LQ�-XO\���7KH�6RFLHW\¶V�MRXUQDO��
&DWKROLF�6RXWKZHVW���$�-RXUQDO�RI�+LVWRU\�DQG�
&XOWXUH��DJDLQ�UHFHLYHG�KRQRUV��� 
�����7KH�IHDWXUH�DUWLFOH�LQ�RXU������LVVXH�RI�WKH�
MRXUQDO��³6HHNLQJ�6RODFH���/\QGRQ�%��-RKQVRQ�
7XUQHG�WR�WKH�&DWKROLF�&KXUFK�´�ZDV�DZDUGHG�
VHFRQG�SODFH�LQ�WKH�FDWHJRU\�IRU�DUWLFOHV�SXE�
OLVKHG�LQ�VFKRODUO\�PDJD]LQHV���2XU�ERRN�UH�

YLHZ�VHFWLRQ�UHFHLYHG�KRQRUDEOH�PHQWLRQ���
&RQJUDWXODWLRQV�JR�WR�5LFKDUG�)RVVH\��WKH�
MRXUQDO¶V�HGLWRU��&ODXGLD�$QGHUVRQ��WKH�DXWKRU�
RI�WKH�DUWLFOH�RQ�/\QGRQ�-RKQVRQ��7KRPDV�
-RG]LHZLF]��HGLWRU�RI�WKH�ERRN�UHYLHZ�VHFWLRQ��
DQG�WKH�UHYLHZHUV�ZKR�VXEPLWWHG�ERRN�UH�
YLHZV���,W�LV�WKURXJK�WKH�KDUG�ZRUN�DQG�DWWHQ�
WLRQ�RI�'U��)RVVH\�DQG�'U��-RG]LHZLF]�WKDW�WKH�
MRXUQDO�KDV�FRQWLQXHG�WR�UHFHLYH�DFFODLP�\HDU�
DIWHU�\HDU� 
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